
Monthly Market Activity Report

August 2008
Monthly Analysis
Figures for the month of July can best be 
described as more of the same in both Orange 
and Rockland Counties.  Year to date residential 
sales show a 31% drop year over year in 
Rockland and a 32% drop in Orange. Median 
price is down 8% in Rockland and 7% in Orange.  
These figures show a degree of consistency for 
Orange and Rockland as well as for the region.  
Inventory of unsold homes remains historically 
high but not growing.  Condo sales in Orange, 
for the month of July, took a battering; they were 
down 54%.  Year over year condo sales are 
down 39% in Orange and 33% in Rockland.  
Prices in Orange actually indicate a year over 
year increase of 2% and a decline of 6% in 
Rockland.  Conventional wisdom is that the 
market will begin to stabilize in 2009.  
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Market Area Activity 
Orange County Single Family Residential - Past 12 Months
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Market Area Activity 
Rockland County Residential Single Family- Past 12 Months
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Market Area List Price/Sale Price & Days On Market 
Orange County Residential Single Family Properties

125

143

130

140
145 143

159
168

159

139

163

146
141

0

100

200

300

400

500

July.'07 Aug.'07 Sept.'07 Oct.'07 Nov.'07 Dec.'07 Jan.'08 Feb.'08 Mar.'08 Apr.'08 May.'08 Jun.'08 Jul.'08

Date

P
ric

e 
in

 1
00

0'
s

0

20

40

60

80

100

120

140

160

180

D
O

M

Avg List
Price (000's)

Avg Sale
Price (000's)

Avg Days On
Market

Copyright 2007 Orange County Association of REALTORS



Market Area List Price/Sale Price & Days On Market 
Rockland County Residential Single Family Properties

Insert chart from MLXchange: List Price 
vs. Sale Price Chart: graphically 
compares List Price vs. Sales Price and 
DOM (Rockland County)

96
100

113

124
116 119

123

137

115

135

124

114

123

0

100

200

300

400

500

600

700

800

July.'07 Aug.'07 Sept.'07 Oct.'07 Nov.'07 Dec.'07 Jan.'08 Feb.'08 Mar.'08 Apr.'08 May.'08 Jun.'08 Jul.'08

Date

P
ric

e 
in

 1
00

0'
s

0

20

40

60

80

100

120

140

160

D
O

M

Avg List
Price (000's)

Avg Sale
Price (000's)

Avg Days On
Market

Copyright 2007 Orange County Association of REALTORS



Orange County 
Residential Snapshot 
Feb ‘08 - Jul ‘08
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